
88 Indiana Agricultural Statistics

FARM REAL ESTATE

SELECTED STATISTICS ON FARM REAL ESTATE
INDIANA, 1994-2003 1/

Year
Farm

Real Estate Cropland Pasture

Average Value Per Acre
Dollars 

1994    1,500 2/  2/  

1995    1,620 2/  2/  

1996    1,740 2/  2/  

1997    1,870 1,900 1,160

1998    2,060 2,100 1,270

1999    2,220 2,270 1,400

2000    2,350 2,400 1,540

2001    2,500 2,550 1,700

2002    2,600 2,640 1,800

2003  3/ 2,750 2,760 1,900

 1/  Source:  Agricultural Land Values, August 2003.   2/  Estimates initiated in 1997.   3/  Preliminary.   

FARMS RENTED FOR CASH--GROSS CASH RENT PER ACRE
INDIANA, 1995-2003

Farm
Cash Rent Per Acre

1995 1996 1997 1998 1999 2000 2001 2002 2003 1/

 Cropland 88.40 94.80 97.30 98.00 99.00 100.00 100.00 101.00 103.00

 Pasture 2/ 3/ 3/ 3/ 25.30 25.00 24.50 26.50 27.00 27.00

1/  Preliminary.   2/  Estimate is for the Cornbelt Region starting in 1998.   3/  Insufficient information.


